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3320+ projects”®

From ambition to reality: delivering a more sustainable world

Solar power % Wind power @ Nuclear power @ Low-carbon hydrogen ‘:;;:'

194

Low-carbon hydrogen projects

397 823 424 MW 237
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Energy transition materials
projects (excl. copper)
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concentrates

Geothermal, hydropower Distributed energy Carbon capture utilization Electrification, energy
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Electrification, energy
efficiency and grids projects

262

Total number of projects

245

Distributed energy systems incl.
EV and storage projects

332

Geothermal, hydropower and
ocean power projects

70%+

Diesel reduction through
electrification at world's largest
iron are mine

100 MT

Million tons of CO; expected to
be captured and stored on
world's largest CCS project

190 MW / 400 MWh

EPC energy storage project using
Lithium-ion technology

20GW

Largest hydropower project

*Projects with multiple technologies are included in each relevant category but only counted once in the aggregate nurnber. Does not include Matural Gas projects.

Liguid renewable fuels,
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287

Liquid renewable fuels, renewable gas,
biomass-to-energy (incl. WtE) projects

$211m
Savings in a single project through
licensor design optimization
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Implementing North Sea Transition Deal Aims

All UK operators have signed up to the NSTD
- Fits into OGA Asset Stewardship Expectation Framework
* Stewardship Expectation 11 sets out framework for alignment with 2050 Net Zero goals
* Sets specific time-based targets compared to 2018 emissions:
10% s  25% 20 50% 2030
» Targets are industry wide — part can be due to decommissioning/decline however targets remain ambitious

- Operators obliged to identify all Emissions Reduction Opportunities (EROs)

- EROs need to be presented in an Emissions Reduction Action Plan (ERAP) that is maintained and regularly updated

* This is an evolving requirement — frameworks are being developed now
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Our structured approach consists of three main stages

Framing Assessment
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Quantify Impact
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Emissions Impact
Marginal Abatement
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EVALUATED OPTIONS
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Next Steps

- Possible template for all North Sea assets

- Sets framework for monitoring progress
towards NSTD targets

- Sets a framework for asset plans moving
forward |

- ERAP is a live document

* Needs at least annual update
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