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Security of Supply really possible in a Net '

Zero World? :
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Can we protect security of supply in a Net Zero world?
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The UK North Sea Transition Deal supply
decarbonisation.target is achievable - but challenging

UK upstream absolute emissions

18
16
14
Field cessations drive
- 12 a reduction which will
T 10 help meet the 2025 ——
8 and 2027 targets — i
e 8 but thisis dependent S e
= 6 on oil and gas prices
4 Electrification is required to meet the 2030 target, but with many hubs
2 in decline time is running out to make the economic case, which is
already challenging dueto lack of funding/carbon pricing
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Source: Wood Mackenzie Emissions Benchmarking Tool. *Assumes 100% electrification at all pre-FID West of Shetland prejects and 100%
electrification of key Central North Sea hubs,

Golutions to meet targets
come with challenges...
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Thank you




